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9 DARUHV

HP RV FRQWOXDGR WDEDMIQGR SDWD DVHQVU &RV

DXQ XHJRV SDWD FRQWQXDU FUHFIHQGR

HLX

RFOX. WOLHOGR MO FXHOVD RV REWWE FX @RV K DE VDBV D @RV T XH VH HQI UHQVD XQD

RW DQL] DFLQ FRP R @ QXHVAD MHP SUHH SXHWD D XQ FROW VR LOHWIE & GHUYDGR

GH GL HHQWAV FLUFXQWIQFLDY SROAWFDV HFRQUP LEDV\ WRFLIDBN TXHFRP SGIN] DQ @V
LOVIAYHOQFLROQHV\ SROHQ D SWIXHED @ FHWM] D \ D YHFHV @ FRQILDQ] D 1 R REWIDQWHA
J WDFLDV DOADE DNR

) XQGDFLUQ - R 0

SWRP MR GHVRGDV @V SHURQDVTXHFRP SROHP RVD
GH/ MOQRV VHKDQ DE&DQ] DGR @VP HVIV SUIRS XHWIDV



1 XHWURYV 9 DARUHV

P RV DYDQ] DGR HQ VRGRV\ FDGD XQR GH RV LHVRV T XH QRV S(

D R SDVDGR D@QHDGRY FRQ @RV RENHIYRV GH GHVDURMR VRWHQ
UFD @ $ J HQGD

VFDQGR QXHYDV IXHQWAV GH ILQDQFLDFlUQ VDQVR SYEQFD
YDGDV GDQGR J WDQGHV SDVRV KDFLD @ FRQVHFXFLUQ GH QX
MDAV \ HOHU«WFRV \ FRP R MHP SWH P DQWQLHQGR
FRP SIWRP VR VRFLDO HGXFDWYR |IRWPP DVIYR ERWO\ GH L) XDABDG

&DEHQ GHWDFDU @RV DYDQFHV FRQWJIXIGRV HQ @ P HNRWD
IP SQVDQGR HQ YDURV GH @RV FHQWRV @ KHUDP LHQVD 2 IILFH
P HWRWD QXHWUD JHWILQ LOWALDD \ H[ VMDD / RV SDVRV TXH G
GLJ VDQ@] DFLuQ VRQ GHQVRV SHIR ILLP HV FUHDQGR VMMWP DV TXH RS
OXHWUR GHWHP SH: R SWRIHMRQDO D @ YH] TXH QXHWURV
SLRIHVIRQDGHV VH IRWP DQ SDWD DSQ@FDU @RV DYDQFHV HQ VX GD D
VDQVR  HO LHVR GLJ VDO VHI XLLE HWDQGR HQWH QXHWADV P HVD
KHUDP LHOVD GH P HNRLD SHWP DQHQWA







0 IMpuQ 9LMuQ \ 9 DARWHV

(V 0 MuQ GH QXHWAD IXQGDFLuQ GHVDURG@DU \ SLRP
SWR\ HFVRV \ DFVIYLGDGHV GH FDWEFWAU HGXFDWYR |IRLP
VRFLDOGLLL] LGDV DOFRQMQVR GH @ SREMFLUQ FRQ HORE
FROQWIEXLU D FROQWUKLWJ XQD VRFLIHGDG P £V MWD
LJ XDAQ/DUD \ VRGILDQWA

7HQHP RV @ 9MuQ GH LP SXODU @ P HNWRWD FROWOQX
“DAGDG HGXFDVYD JDWQW] DQGR XQD IRWP DFLluQ P £
QQRYDGRWD \ HTXLQEWDGD FXAXWO \ VHFQR@JLFDP H
“RP R XQD HGXFDFLuQ LI XD@QVDUD H LQFXWLYD TXH IDYR
GLVH R GH SR\ HFVRV GH YLGD YDQRVRV

" HVDURAGDP RV SWRIWDP DV GH DWQFLIQ LOWAJ DO
IRWP DFLUQ H LQVHLFLUQ GH P XMHLHV\ VXV KLINRV DV @YDQG
DFFLRQHV FRQWD @ YLRGQFLD GH J«QHWR GHVGH HOUHVS
VRRP D GH VXV SIRSIDV GHFIMRQHV\ RP SIHQGR HWHUHRWS
1RV WHSWHWMHOWQ 9D®RWHY FRP R VDQVSDWHQFLD HI
DXVRORP D GH @V SHURQDV LIXD@BDG QR GLWFUP
FRRSHWFLUQ




7WDEDNDP RVHQ ®R D /2 &%/ E 7THQHP RV XQ I XHWW DUDL] R VHUIVRUDO $ FVXDP RV HQ ®R GRFDOSDID 1P SDFVIDU
HO &R J&REDO' H HWAWID P DOQHWD SROHP RV HQ P DUFKD HVWDVAJ IDV \ DERUWGDMV TXH SRU VX QDVXID®] D

WDQWHWDOH LQWAI LDOLIP SDFVIDQ HQ P XFKRV2' 6 \ VXP DQ QXHWAR J WDQIVR GH DUHQD D XQ P XQGR P £V
HT XIVDAYR \ VRWHOQLE B
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( O%HOWR GH ( GXFDFLuQ 6 HFXQGDUD\ ) RUP DFLuQ 3 LRIHVIRQDO | GHO D\ R KD
VXSHWGR XQ D* R P £V VX WFRUS GH P DWIFX@FLRQHV HQ ( GXFDFLQ 6 HFXQGDUD \

) RLP DFLuQ 3 WRIHVIRQDO

3 DD HOFXUR VH KD FRQVDGR FRQ XQ QXHYR DXP HQVR GH OQHDV HQ
HWD RFDMUQ HQ | GH (62 VHQLHQGR DFWD® HQW OQHD HQ | |\ |\ OQHD
HQ | ( WWW DXP HQVR KD @HYDGR D @ QHFHVLGDG GH UHLQYHQVDU @RV HVSDFLRV GHO
SIRSIR FHOQWR KDELOVDQGR QXHYDV DX@V HQ @V T XH VH KD SHQVDGR XQ

HT XLSDP LHQVR GL HIHQWA T XH LOFHQWYH RWRV WS RV GH HQVHE DQ] DV/\

DS UHQGL] DMV FRQ P HVRGR@RJ DV LOQRYDGRWV ( WR VXSRQH XQ HVIXHU R H[ WD
SDWD HOHT XLSR GRFHOW TXH GHEH P DQWHQHUH VIHP SUH DOVIDQVR GH @V
LQQRYDFLRQHV HQ HGXFDFLUQ\ HQ GRV GLYHU/RV FDP SRV IRWP DVIYRV HQ @GRV T XH
HWEZ Q HVSHFLDQ@] DGRV FRP R VRQ @ KRWH®BUD @ DXVRP RFLUQ HOVHFVRUGH @V
\MHGHIFRP XQLFDFLRQHV\ @ J HWILQ DGP LQLWDVIYD

$ ® ®UR GHOFXWR SDVDGR \ FRQ HODSR\ R GHO3WRJWDP D GH &RRSHWDFLUQ 7HUIVRUDO352 $  ILODQFIDGR FRQ
) RQGRV 1 H W HOHUDMRQ WH KD SRGIGR DWQGHU XQD QHFHMGDG GHWARVDGD GHVGH KDFH WHP SR HQ QXHWAR
DXP QDGR @ DVWAQFLUQ D @ \DXG P HQVWDO 3DWD HAR WH KD SXHWR HQ P DUFKD XQ WHWIFIR GH RUHQVDFLQ
SVER@JIED HVSHEIDA DGD DSRWIQGR SRU @ SWRP RFLQ GH @ FUHDWMGDG @ FROWWKFFLQ GH LGHQWGDGHV
RQVXP R GH RFIR VDOXGDE®1\ @ RUHQVFLQ SHWRQDO

RWDV KD\ TXH GHWIDFDUHCDSR\ R TXH QRV EUQGDQ GLYHUDV FRFIOHWDV\ FRFIOHIRVHP EGIP £WFRV
MRV* DWRQUP LIFRVTXH\ DKDQ FXP SAGR  FRQYRFDVRUDV . . .
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